INSERT FIRM LETTERHEAD HERE

TRUSTEE DUTIES
(Upon Trust Funding)
With respect to the Estate of _____________________________________, I/we acknowledge that LAW FIRM NAME HERE has advised me/us of the following duties:

________

See a CPA or other tax preparer regarding filing trust income tax returns
________

Use the letters provided to transfer the specified assets into the correct sub-trusts

________

Consider planning to reduce future Federal Estate Taxes

________

Be sure that the surviving spouse takes out all trust income of the ________________________ Trust(s) (consult your CPA or other tax preparer)

________

Be careful and consult with professionals regarding making any discretionary distributions of principal

________

If the surviving spouse withdraws principal, it is preferred to do so out of the Survivor’s Trust first; be sure to document the reasons for any principal withdrawals from the Exemption and/or Marital Trusts
________

Consider investment philosophies that do not unduly favor either the current or future beneficiaries 
________

Do not commingle sub-trust accounts and assets with your own personal ones or those of another sub-trust
________

Read and follow the Trustee Manual we have provided to you
My initials above indicate I have read and understand each of the items above.  I understand that the above is not an exhaustive and complete list of each and every duty I may have and I should seek proper legal counsel whenever I have uncertainty or questions regarding my duties.
__________________________

_________________________________
Print Name




Signature

__________________________

_________________________________
Print Name




Signature

__________________________
Date
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