Prepared by: __________ Date: __________


LIVING TRUST DRAFTING NOTES SUMMARY
HUSBAND’S NAME:
Husband’s Name


        SSN: xxx-xx-xxxx  DOB: xx/xx/xxxx

WIFE’s NAME: 

Wife’s Name



        SSN: xxx-xx-xxxx  DOB: xx/xx/xxxx

CHILDREN:


Kid #1 Name




# of children: ___





Kid #2 Name




# of children: ___





Kid #3 Name




# of children: ___

TOTAL ESTATE SIZE: $

	Bank Accounts: $

Brokerage Accounts: $

Stocks & Bonds: $

Non-Qualified Annuities: $

Primary Residence: $

Other Real Estate: $

Promissory Notes & Trust Deeds: $
	Partnerships: $

Businesses: $

Retirement Accounts:

     Husband: $                  Wife: $

Insurance:

     Husband: $                  Wife: $

Future Inheritances:

     Husband: $                  Wife: $


TRUST TYPE:


Years of Marriage: ______ Any Separate Property: (Yes (No

TRUSTEE:

Tee #1 Name, then

Tee #2 Name, then




Tee #3 Name


SURVIVING SPOUSE’S FLEXIBILTY OPTIONS:

GUARDIANS: 
Guard #1 Name, then




Guard #2 Name, then



Guard #3

HEALTH CARE AGENT (AFTER SPOUSE):

For Husband:
HC Agent #1 Name, then


Burial Wishes:




HC Agent #2 Name, then




HC Agent #3
For W:


HC Agent #1 Name, then


Burial Wishes:




HC Agent #2 Name, then




HC Agent #3

DISTRIBUTION:
SPECIFIC BEQUESTS:

PERSONAL PROPERTY:
TO CHILDREN, EQUALLY
REMAINDER:

TO CHILDREN, EQAUALLY, OR ISSUE

CHILDREN GET:

OUTRIGHT DISTRIBUTION TO PAT (BROADEST POA)

INCOME ACCUMULATED, INVASIONS FOR HSME PRINCIPAL DISTRIBUTED TO PAT 1/3 AT AGE 25 OR UPON RECEIVING A BACHELORS DEGREE AND BALANCE AT AGE 30 OR UPON RECEIVING A GRADUATE DEGREE.

INCOME ACCUMULATED, INVASIONS FOR HSME PRINCIPAL DISTRIBUTED TO PAT 1/3 AT AGE 25 OR UPON RECEIVING A BACHELORS DEGREE AND BALANCE AT AGE 30 OR UPON RECEIVING A GRADUATE DEGREE AND BALANCE AT 35.

INCOME ACCUMULATED, INVASIONS FOR HSME PRINCIPAL DISTRIBUTED TO PAT 1/3 AT AGES 25/30/35.

LIFETIME TRUST – INCOME ACCUMULATED INVASIONS FOR HSME IN TEE’S DISCRETION.

SPECIAL NEEDS TRUST – INCOME ACCUMULATED DISTRIBUTED ONLY FOR SPECIAL NEEDS IN TEE’S DISCRETION.

ISSUE GET:


CUTMA 25 (T)
CONT BENE:
H.A.L.
DISINHERIT:

INCLUDE BORN OUT OF WEDLOCK
IRA BENEFICIARY DESIGNATION:

Primary:

SPOUSE
Secondary:

IRA BENEFICIARY DESIGNATION:
Primary:

SPOUSE
Secondary:

IRA INHERITANCE TRUST

BENEFICIARY DESIGNATION:

Primary:

SPOUSE
Secondary:

TRUST BENE
TRUSTEE

SAME AS ABOVE
DISTRIBUTION:


FBO SPOUSE, UPON SPOUSE’S DEATH

TO CHILDREN, EQUALLY, OR ISSUE

CHILDREN GET: CONDUIT TRUST, EACH ACTS AS OWN TEE WITH BROADEST LTD POW TO APPOINT TO _______.

ISSUE GET: CONDUIT TRUST, AFTER AGE ______ EACH ACTS AS OWN TEE WITH BROADEST LTD POWER TO APPOINT TO ______.

CONT BENE: SAME AS ABOVE.

CLIENT ADVISED TO EVALUATE STRIPOUT OPTION
OTHER SERVICES:

Advance EP:

Discussed at Signing?: (Yes (No
Referred to:

Financial Advisor Name

________________________________________________________________________________

NOTES TO CLIENTS:
Be aware that IRAs and other retirement accounts, passing to the surviving spouse, may distort the intended distribution of the estate.  Be aware that the surviving spouse will be able to change the distribution of the survivor’s portion of the estate.  

Have you considered life insurance in this plan?  (Yes (No         Discussed with client?  (Yes (No
BALANCE: $
NORMALLY PRINTED ON LEGAL-SIZED GOLDENROD PAPER TO STAND OUT IN PAPER FILE)








1st Rev by: _________ Date: _______  2nd Rev by: _________ Date: _______  
Attorney reviewed docs w/clients: _________ Date: _______ Signed w/clients: _________ Date: _______ 
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